September 22, 2008

a time when we must move from fossil
fuels to energy efficiency and sustain-
able energy and create large numbers
of jobs in that area as well; we need a
major economic recovery program
which puts millions of Americans to
work dealing with the many unmet
needs facing our country.

In addition, to my mind, any serious
piece of legislation dealing with this
bailout must include language which
undoes the damage caused by excessive
deregulation. That means reinstalling
regulatory firewalls that were ripped
down in 1999. And, lastly—not lastly
because I think many other people
have other good ideas as well, but the
last point that I want to make tonight
is a very important point.

We are where we are today because of
the doctrine of ‘“‘too big to fail.”” The
assumption is that if we allow these
huge institutions to fail, they take
down the entire economy and virtually
all of our people suffer.

I would respond to that in the future
by saying that if an institution is too
big to fail, that institution is too big to
exist. I should tell you that I have seri-
ous concerns right now about the Bank
of America swallowing up Country-
wide, swallowing up Merrill Lynch. If
they were to be teetering, does anyone
have any doubt that there would have
to be a massive bailout for that bank?
But it is not only the Bank of America.
I think we have to take a very hard
look at these huge institutions, which,
if they fail, could impact the entire
economy. I think we need to start
doing something that was talked about
in the early part of the 20th century
about breaking up these huge institu-
tions.

There is a lot of work that has to be
done in the near future. But for me, the
bottom line is that at a time when the
wealthiest people made out like ban-
dits under Bush’s reckless economic
policies, while at the same time the
middle class declined, it would be abso-
lutely grotesque to ask the middle
class of this country to pay for this
bailout.

I yield the floor and suggest the ab-
sence of a quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The legislative clerk proceeded to
call the roll.

Mr. SESSIONS. Mr. President, I ask
unanimous consent that the order for
the quorum call be rescinded.

The PRESIDING OFFICER. Without
objection, it is so ordered.

THE ECONOMY

Mr. SESSIONS. Mr. President, I
know the country is focusing on and we
are all concerned about the state of the
economy and some of the proposals
that are being raised to fix that, in-
cluding the proposal from the Sec-
retary of Treasury and the administra-
tion for a $700 billion expenditure. That
is almost one-third of the entire gov-
ernmental expenditure this year. It is
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more than the war in Iraq has cost, and
it is an extraordinary thing.

I do not know the answer. I am not a
master of the universe. I have used the
phrase sometimes: Masters of the Uni-
verse. Understand that if this legisla-
tion, as was proposed, were to become
law, we would have one single master
of the universe, almost, the Secretary
of Treasury.

I think this Congress has a responsi-
bility here. I want to say that. I know
now is not the time to go into a lot of
detail, but I want to say this Congress
has a responsibility, and we are not
free to dust our hands and say: Mr. Sec-
retary, you have all the power you
want to buy and sell private corpora-
tions, to spend up to $700 billion, and
we are all going to be happy about it.
We think you can fix it, and we will go
home and do our campaigning. I think
we have a bigger responsibility than
that.

I wish to say—and I have great re-
spect for Secretary Paulson, I do—I
would want to know more about the
nature of the crisis we are facing. I
know we have a serious crisis. I wish to
know why we cannot slow down a little
bit and think this thing through. That
is the tradition of the Senate, the sau-
cer that cools. But we are hearing: It is
a crisis, and you politicians will mess
it up. Go on and get out of the way and
vote this thing out and we will take
care of it. But that implicates the sepa-
ration of powers to an extraordinary
degree and may well be adverse in the
long run. The proposal certainly was
not greeted by Wall Street today as an
indication of a solid fix. The market
dropped again, and people apparently
thought it would weaken the dollar and
that is the reason oil prices increased.
So this is a matter we need to think
about.

I urge my colleagues on the relevant
committees and the leadership on the
Republican side in the Senate and the
Democratic side: Let’s not be stam-
peded here. Let’s ask good questions. I
am one who is not adverse to taking
action, appropriate action, but I think
we need to not be stampeded. It is a bit
hubris to think one person can fix it all
and somehow that person can stand in
the middle of all of the market forces
and rebalance them. Do we believe in
the market or not?

One socialist is reported to have said
when asked: What is socialism: It is the
ability to control the commanding
heights of the economy. Well, financial
institutions are one commanding
height of the economy. Who are we not
giving control of that over to?

I think in a fundamental sense, the
goals I believe we should have would be
first to protect the interests of the tax-
payers before we spend in a manner of
days an amount of money equal to and
in excess of the war in Irag—almost
one-third of our annual expenditures.
Let’s protect the taxpayers. How do we
do that? We need to find out more
about the problems. We are told there
are grave problems, problems, prob-
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lems, and we have to act, act, act. Ex-
actly what are those problems that re-
quire us to act so fast?

Secondly, I think our action should
be respectful of the marketplace, and
let’s try to do what would restore in-
tegrity in the marketplace. I don’t
think it is necessary that we need more
regulation as much as we need better,
more appropriate regulation. I would
note that my colleague, Senator
SHELBY, the ranking Republican on the
Banking Committee and former chair-
man, has fought for years to have more
control over Freddie and Fannie and
their activities, as the Wall Street
Journal noted recently.

I urge my colleagues: Let’s take
some time. We got into this in large
part by some bad government policies
and actions. I think we can all admit
that. The government is going to have
to take action. I recognize that. But I
think it is important that when we act
on a matter of this size and this impor-
tance, we take enough time to under-
stand what is in it and do the right
thing, not the political thing in this
political season.

I thank the Chair for the opportunity
to share those thoughts. I know there
are some fine Members of this Senate
worried right now who are wrestling
with these issues. I, for one, believe
that maybe a little slower action, a lit-
tle more thought, may turn out to be
better in the long run than a panicky
response.

I thank the Chair and yield the floor,
and I note the absence of a quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The legislative clerk proceeded to
call the roll.

Mr. REID. Mr. President, I ask unan-
imous consent that the order for the
quorum call be rescinded.

The PRESIDING OFFICER. Without
objection, it is so ordered.

ORDER OF PROCEDURE

Mr. REID. Mr. President, the deci-
sion has been made that we are going
to try to work with Dr. COBURN tomor-
row to see if we can get part of the 34
bills he has held up for long periods of
time, to see if we can get some of those
passed by unanimous consent. There is
a possibility that we can get 8 or 10 of
them done and if we could, that would
be very nice. If we can’t, we will wait
until next year when we have more op-
portunity to do things such as this and
less problems of people holding things
up. So we are going to do the best we
can.

——
40TH ANNIVERSARY OF MALDEF

Mr. REID. Mr. President, I rise to
call the attention of the Senate to the
40th anniversary of the leading Latino
litigation, advocacy, community edu-
cation, and outreach organization in
the United States. The Mexican Amer-
ican Legal Defense and Educational
Fund, MALDEF, celebrates 40 years of
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protecting and promoting the civil
rights of Latinos in the United States.

MALDEF’S service to the Latino
community is exemplary; they utilize
multiple strategies to foster sound pub-
lic policies, laws, and programs that se-
cure the civil rights of Latinos. Their
work on employment, education, immi-
gration, political access, language, and
public resource equity issues is pivotal
to the advancement and progress of the

Latino community in the TUnited
States.
Over its rich 40-year history,

MALDEF has been led by some of the
best and brightest Hispanic leaders
who paved the way for excellence in
nonprofit leadership. Thanks to the
fine leadership of Mario Obledo,
MALDEF’s first president and general
counsel; Antonia Hernandez, who
served MALDEF for 23 years; and John
Trasvina, MALDEF’s current president
and general counsel, we have much to
celebrate. MALDEF’s leadership is
heard throughout the nation from their
headquarters in Los Angeles, to San
Antonio, Chicago, Washington, DC,
Houston, and Sacramento.

During these especially hard times
for our Latino brothers and sisters,
when the anti-immigrant sentiment is
at its highest, MALDEF has been fight-
ing to challenge breaches in voting
rights, workplace discrimination, ac-
cess to justice, and educational access.
In 2006, MALDEF went before the U.S.
Supreme Court and successfully chal-
lenged a congressional redistricting
plan that discriminated against Latino
voters in Texas. Most recently,
MALDEF won a case that will require
the Texas Education Agency to fix the
State’s English Language Learner,
ELL, programs in secondary schools
and restore educational equity for our
Latino students.

I commend the Mexican American
Legal Defense and Educational Fund
for their 40-year commitment to the
Hispanic community. Their record of
legal representation, advocacy, and
educational outreach has indisputably
improved the quality of life and oppor-
tunities of all Latinos in the U.S. It is
through the hard work of organizations
like MALDEF that we will be able to
overcome social and economic inequal-
ities faced by Americans of different
ethnic and racial backgrounds.

———————

RETIREMENT OF CHARLES
MICHAEL “MIKE” NANNINI, JR.

Mr. REID. Mr. President, I rise today
to recognize my friend Charles Michael
“Mike’”” Nannini, a dedicated public
servant who retired last month after 16
years of service to Nevada as an Elko
county commissioner.

Mr. Nannini was first elected in 1992
and has since completed four terms as
county commissioner for District 1.
When he retired in August, Mike was
serving as the chair of the commis-
sion—a position he held numerous
times throughout his tenure.

A long-time resident of Nevada and a
graduate of the University of Nevada,
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Reno, Mike is a devoted and active
member of his community. In addition
to his time on the Elko County Com-
mission, he has also served on the Elko
County Planning Commission and was
mayor of Wells, NV. He has contributed
to Elko County as a 3b-year business
owner, a realtor, and a horse and cattle
owner.

With an unyielding commitment to
public safety, Mike served as the Sher-
iff Department’s liaison, fought to
bring a juvenile justice facility to Elko
County, and served on the Central Dis-
patch Administrative Authority board.
He has also given his time as a U.S.
Forest Service and BLM Liaison, on
the Metropolis Dam Rehabilitation
board, and as a board member for the
Heart Project, a tire recycling project.

Mike has also worked hard to bring
the citizens of Elko County together—
no matter how far-flung they may be.
Good communication is essential in
rural Nevada, and Mike made an effort
to bridge gaps between larger commu-
nities and the outlying towns. As a
part of this plan, he helped organize
rural commission meetings so that the
concerns of the unincorporated com-
munities could be heard. Mike also
served on the Elko County Fair Board,
and established the annual Elko Coun-
ty Employee Picnic to recognize and
thank county employees for their hard
work to support Elko County.

Elko County has prospered under
Mike’s leadership, and although he is
retiring, the benefits of his service will
be felt for years to come. One of his
long-held goals has been to see a new
administration building for the county,
and ground was recently broken on this
project, which should be completed by
2011. Additionally, Mike continues to
work on a project to restore the Bishop
Creek Dam so that it may be used for
recreational and agricultural needs in
the county.

After many years of service, Mike
will enjoy retirement with his wife
Lois and their children and grand-
children. I am grateful for his service
and proud to honor him and his
achievements.

————

COMMENDING HONOR FLIGHT

Mr. McCONNELL. Mr. President, I
would like to speak briefly about a spe-
cial group of Kentuckians who visited
our Nation’s capitol last month. In Au-
gust, 39 World War II veterans from the
Commonwealth visited the memorial
which they inspired on the National
Mall. These heroes were able to make
this trip because of the Honor Flight
Program, a nonprofit organization
which transports surviving World War
II veterans from around the country to
see their memorial free of charge. Be-
cause Congress was out of session dur-
ing their visit, I was back home in Ken-
tucky. As a result, I was unable to par-
ticipate in this Honor Flight event as I
have in others before it. However, I
hope to have the opportunity to meet
more of these inspirational veterans on
future Bluegrass Honor Flight trips.
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The World War II Memorial was dedi-
cated in 2004, nearly 60 years after our
troops returned home. It sits, appro-
priately, between the Washington
Monument and the Lincoln Memorial—
reflecting the same principles of cour-
age and valor that were embodied by
these two great Presidents. The legacy
of the World War II veterans who de-
fended those principles from enemies of
freedom is not only preserved by this
memorial, but it is honored each day in
the sacrifices of American troops who
continue to do the same for our Nation
in the war on terror.

As Americans, we are forever in-
debted to the brave men and women of
the United States military who defend
this great Nation. The veterans of
World War II made tremendous sac-
rifices so that we could continue to live
in prosperity and freedom and for that
they are more than deserving of their
title as the ‘‘greatest generation.”

I would ask that my colleagues join
me in honoring these Kentucky vet-
erans:

WORLD WAR II VETERANS

Henry Alford; Salvator Amato; Fairel Bai-
ley; Harlan Barton; Woodrow Bryant; Wilbur
Cannon; Charles Carveth; Clarence Cox;
Richard Dolan; Luther Drury; Francis Fleck;
John Frantz; William Glye; Sam Goldstein;
Eugene Haag; James Harrison; James Hunt;
Paul Jones; James Lenihan; William Lippy.

Beverly Miller; Bobby Morgan; Ernest Mor-
gan; James Nicholson; Lewis Perciful; James
Plummer; Carl Rapson; Shirrelle Render;
Harold Senior; Evan Shelby; Donald Stevens;
Wayne Tabor; Willard Thomas; Ernest Wag-
ner; Phillip Wells; James West, Jr.; Elmer
Whitaker; Cecil Williams; Gilbert Yunt.

—————

INTERNET SERVICES USAGE
RULES AND POLICIES

Mrs. FEINSTEIN. Mr. President, I
wish to inform all Senators that on
Friday, September 19, 2008, the Com-
mittee on Rules and Administration
approved amendments to the U.S. Sen-
ate Internet Services Usage Rules and
Policies. These regulations are effec-
tive immediately.

The regulations were amended to ac-
commodate Senate offices interested in
utilizing social networking sites. I wish
to emphasize that all Senate Web sites
must be located in the senate.gov host
domain, except for the exceptions spec-
ified in A3 of the regulations.

Mr. President, I ask unanimous con-
sent to have the amended regulations
printed in the RECORD.

There being no objection, the mate-
rial was ordered to be printed in the
RECORD, as follows:

U.S. SENATE INTERNET SERVICES USAGE

RULES AND POLICISE
A. SCOPE AND RESPONSIBILITY

1. Senate Internet Services (‘“‘World Wide
Web and electronic mail, blogs, podcasting,
streaming media, etc.”’) may only be used for
official purposes. The use of Senate Internet
Services for personal, promotional, commer-
cial, or partisan political/campaign purposes
is prohibited.

2. Members of the Senate, as well as Com-
mittee Chairmen and Officers of the Senate
may post to the Internet Servers informa-
tion files which contain matter relating to
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